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22 April 2026

MEMORANDUM

FOR : SEC. GIOVANNI Z. LOPEZ
Acting Secretary
Department of Transportation

THROUGH : USEC. TIMOTHY JOHN R. BATAN
Undersecretary for Railways
Department of Transportation

ASEC. EDUARDO DANILO F. MACABULOS
Assistant Secretary for Railways
Department of Transportation

SUBJECT : STATEMENT OF MANAGEMENT’S RESPONSIBILITY FOR FINANCIAL
STATEMENTS (MRFS) FOR THE YEAR 2025

This refers to the requirement of the Commission on Audit (COA) for the execution and submission of Statement of
Management's Responsibility for Financial Statements (MRFS).

The required statement basically indicates that the LRTA Board of Directors reviews and approves the Financial
Statements before such FS are issued to regulators, creditors and other users.

matter of practice, the LRTA Board of Directors goes over and scrutinizes the finances of LRTA on a monthly
nd the LRTA Management is required to submit and expound before the LRTA Board of Directors the monthly
financialxeports. Said monthly financial report is a permanent item in the agenda of the monthly meetings of the LRTA

In sum, the statement required by COA which must be signed by your good self, in all good faith reflect the actual
canduct of review and due diligences of the LRTA Board of Directors over the financial concerns and affairs of LRTA.

Wtion and approval/signature, sir.
DO T..CABRERA

ATTY. HERNA
Administrator
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: Address:
Line 2 Depot, Marcos Highway, Santolan, Pasig City, Metro Manila, Philippines 1610
Trunkline: 86473479 / 86473481 / 86473484 / 86473485 / 86473487
website: www.Irta.gov.ph EERTFICATION
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STATEMENT OF MANAGEMENT’S RESPONSIBILITY
FOR FINANCIAL STATEMENTS

The Management of the LIGHT RAIL TRANSIT AUTHORITY (LRTA) is responsible for the
preparation and fair presentation of the financial statements of LRTA, including schedules attached
therein, for the years ended December 31, 2025 and 2024, in accordance with the prescribed financial
reporting framework indicated therein, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing LRTA’s ability to
continue as going concern, disclosing, as applicable matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate LRTA or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing LRTA's financial reporting process.

The Board of Directors reviews and approves the financial statements before such statements are
issued to the stakeholders and users.

The Commission on Audit has audited the financial statements of LRTA in accordance with the
International Standards of Supreme Audit Institutions and has expressed its opinion on the fairness of
presentation upon completion of such audit.

_ —

'y P
MARIA CORAZQN S. PASCUAL ATTY. HERNANDO T. CABRERA
Manager, Finance\Department dmynistrator

20 Aol 2026

Date Signed Date Signed

Address:
Line 2 Depot, Marcos Highway, Santolan, Pasig City, Metro Manila, Philippines 1610
Trunkline: 86473479 / 86473481 / 86473484 | 86473485 | 86473487
website: www.Irta.gov.ph CERTIFICATION
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STATEMENT OF MANAGEMENT’S RESPONSIBILITY
FOR FINANCIAL STATEMENTS

The Management of the LIGHT RAIL TRANSIT AUTHORITY (LRTA) is responsible for the
preparation and fair presentation of the financial statements of LRTA, including schedules attached
therein, for the years ended December 31, 2025 and 2024, in accordance with the prescribed financial
reporting framework indicated therein, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing LRTA’s ability to
continue as going concern, disclosing, as applicable matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate LRTA or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing LRTA's financial reporting process.

The Board of Directors reviews and approves the financial statements before such statements are
issued to the stakeholders and users.

The Commission on Audit has audited the financial statements of LRTA in accordance with the
International Standards of Supreme Audit Institutions and has expressed its opinion on the fairess of
presentation upon completion of such audit.

Date Signed
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MARIA CORAXON S. CUAL ATTY. HERNANDO T.,.CABRERA
Manager, Finante Department 2{ Administrgtor
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Date Signed Date Signed

Address:
Line 2 Depot, Marcos Highway, Santolan, Pasig City, Metro Manila, Philippines 1610
Trunkline: 86473479 / 86473481/ 86473484 | 86473485 | 86473487
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STATEMENT OF MANAGEMENT’S RESPONSIBILITY
FOR FINANCIAL STATEMENTS

The Management of the LIGHT RAIL TRANSIT AUTHORITY (LRTA) is responsible for the
preparation and fair presentation of the financial statements of LRTA, including schedules attached
therein, for the years ended December 31, 2025 and 2024, in accordance with the prescribed financial
reporting framework indicated therein, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing LRTA’s ability to
continue as going concern, disclosing, as applicable matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate LRTA or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing LRTA'’s financial reporting process.

The Board of Directors reviews and approves the financial statements before such statements are
issued to the stakeholders and users.

The Commission on Audit has audited the financial statements of LRTA in accordance with the
International Standards of Supreme Audit Institutions and has expressed its opinion on the fairness of
presentation upon completion of such audit.

VVQC L
MAR|A CORAZ S.PA UAL ATTY. HERNANDO T, CABRE
Manager, Finance Department Adrpinistyator
% A,Du‘/ o 2
Date Signed Date Signed

Address:
Line 2 Depot, Marcos Highway, Santolan, Pasig City, Metro Manila, Philippines 1610
Trunkline: 86473479 / 86473481/ 86473484 | 86473485 | 86473487

website: www.Irta.gov.ph FERTIFICATION.
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LIGHT RAIL TRANSIT AUTHORITY
STATEMENT OF FINANCIAL POSITION
As at DECEMBER 31 2025 (2ndPrelim)

FSDEC25

DECEMBER 2024 Increase/
DECEMBER 202 (restated) (Decrease)
ASSETS
Current Assets
Cash and Cash Equivalents 7,443,986,423 5,623,992,698 1,819,993,725
Other Investment 7,943,745 8,444,456 (500,711)
Receivables 1,969,942,327 1,750,600,474 219,341,853
Inventories 811,197,789 707,595,860 103,601,929
Other Current Assets 182,188,823 127,097,578 55,091,245
Total Current Assets 10,415,259,107 8,217,731,066 2,197,528,041
Non-Current Assets
Other Investment 216,501 216,501 0
Investment Property, Land 475,466,370 475,466,370 0
Property, Plant and Equipment 80,919,306,544 83,409,434,328 (2,490,127,785)
Other Non-Current Assets 17,203,108 107,455,083 (90,251,975)
Total Non-Current Assets 81,412,192,523 83,992,572,283 (2,580,379,760)
Total Assets 91,827,451,630 92,210,303,348 (382,851,718)
LIABILITIES
Current Liabilities
Financial Liabilities 1,538,762,834 2,918,999,770 (1,380,236,935)
Inter-Agency Payables 330,548,447 201,242,095 129,306,352
Intra- Agency Payables 0 0 0
Trust Liabilities 4,833,260,337 1,912,487,899 2,920,772,438
Deferred Credits/Unearned Income 27,596,202,363 29,066,892,492 (1,470,690,129)
Provisions 742,692,005 153,433,074 589,258,931
Other Payables 39,196 1,416,476 (1,377,280)
Total Current Liabilities 35,041,505,182 34,254,471,806 787,033,376
Non-Current Liabilities
Financial Liabilities 5,630,707,619 6,446,036,605 (815,328,986)
Inter-Agency Payables 53,662,865,739 49,540,337,988 4,122,527,751
Total Non-Current Liabilities 59,293,573,358 55,986,374,593 3,307,198,765
Total Liabilities 94,335,078,540 90,240,846,399 4,094,232,141
Net Assets (Total Assets Less Total Liabilities) (2,507,626,911) 1,969,456,949 (4,477,083,860)
NET ASSETS/EQUITY
Accumulated Surplus/(Deficit) (19,426,796,037) (23,546,581,628) 4,119,785,591
Net Income ( Loss) (3,761,694,998) 4,835,174,453 (8,596,869,452)
Government Equity 2,985,545,824 2,985,545,824 -
Contributed Capital 17,695,318,300 17,695,318,300 -
Government Equity (2,507,626,911) 1,969,456,949 (4,477,083,860)

Certified by:

A
LEILANIH. ANONA

Manager, Accounting\D

Reviewed by:
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ATTY. HERNANDOT CABRERA
Agministrator



LIGHT RAIL TRANSIT AUTHORITY
STATEMENT OF FINANCIAL PERFORMANCE
FOR THE PERIOD ENDED DECEMBER 31, 2025 (2ndPrelim)

0,
DECEMBER 2025 DECEMBER 2024 Increase/ % of
FSDEC2025 (restated) (Decrease) Increase/
Revenue
Service and Business Income 3,006,504,644 3,320,087,110 (313,582,466) -9%

Total Revenue 3,006,504,644 3,320,087,110 (313,582,466) -9%

Current Operating Expenses
Personnel Services 788,835,185 651,534,957 137,300,227 21%.
Maintenance and Other Operating Expenses 291,801,754 428,377,366 (136,575,612) -32%
Financial Expenses 2,808,979,390 2,886,103,421 (77,124,032) -3%
Direct Costs 1,096,767,219 1,013,235,573 83,531,647 8%
Non-Cash Expenses 4,586,585,717 4,562,634,728 23,950,988 1%

Total Current Operating Expenses 9,572,969,265 9,541,886,045 31,083,220 0%

Surplus /(Deficit) from Current Operations (6,566,464,621) (6,221,798,935) (344,665,685) 6%
Other Non-Operating Income 108,440,724 11,501,169 96,939,555 843%
Gains - Gain on FOREX 2,615,650 586,168,172 (583,552,523) -100%
Losses (263,488,454) (2,213,578) (261,274,876) 11803%

Surplus /(Deficit) before Tax (6,718,896,701) (5,626,343,172) (1,092,553,530) 19%
Income Tax Expenses/(Benefit)

Deficit after Tax (6,718,896,701) (5,626,343,172) (1,092,553,530) 19%
Net Assistance/Subsidy/(Subsidy/Contribution) 2,957,201,702 10,461,517,625 (7,504,315,923) -12%

Net Surplus/(Deficit) for the Period (3,761,694,998) 4,835,174,453 (8,596,869,452) -178%

()
Profitability
Farebox Ratio 0.58 0.61

Certified by:

AX}M/ EONMISSION ON AUDIT
LEILANPH. ANONAY ' D ) gt Riad Trausit Authority §
Manager, Accounting Division E@EHWE

T ALy
UD LT R 2008
Reviewed by: Nevo

ATTY. JOSE JOBEL V. BELARMINO
OIC DA for Admin,Finance & AFCS

Approve y:

ATTY. HERNANDO CABRERA‘/

Administrator,
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LIGHT RAIL TRANSIT AUTHORITY
STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2025 AND 2024

CASH FLOWS FROM OPERATING ACTIVITIES

Cash Inflows
Collections of Revenue
Receipts of Assistance/Subsidy
Trust Receipts
Other Receipts

Total Cash Inflows

Cash Outflows
Payment of Expenses
Purchase of Inventories
Remittance of Personnel Benefit Contribution -
Other Disbursements
Adjusted Cash Outflows

Net Cash Provided by Operating Activities
CASH FLOWS FROM INVESTING ACTIVITIES
Cash Inflows
Receipt of Interest Earned
Total Cash Inflows
Cash Outflows
Purchase/Construction of Property, Plant and Equ:pment
Purchase of Investment
Total Cash Outflows
Net Cash Used in Investing Activities
CASH FLOWS FROM FINANCING ACTIVITIES
Cash Outflows
Payment of Interest on Loans and Other Financial Charges
Total Cash Outflows
Net Cash Used in Financing Activities

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS, JANUARY 1

CASH AND CASH EQUIVALENTS,

Certified by
LEIfE\\;g KQ/
Manager, Accountln Division inager, Finance Department

Administrator

1,394,170,029
890,326,000
3,148,958,858
62,337,529

2024
(As Restated)

1,460,281,304
864,395,000
27,070,032
59,772,348

5,495,792,416

2,411,518,684

1,887,976,506
405,262,171
46,775,707
31,485,538

1,638,791,852
127,411,717
57,668,266
343,000

2,371,499,922

1,724,214,835

3,124,292,494 687,303,849
126,976,497 105,446,157
126,976,497 105,446,157

1,396,753,492 717,547,257

67,303

1,396,753,492 717,614,560

(1,269,776,995)

(612,168,403)

34,521,774

46,230,006

34,521,774

46,230,006

(34,521,774)

(46,230,006)

1,819,993,725

5,623,992,698

28,905,440

5,595,087,258

7,443,986,423

5,623,992,698

.
IA CORAZ0 ?SQA UAL ATTY. J((

OIC DA for Admin, Finance & AFCS

A\TTY. HERNANDO T. CABRERA

Reviewed by:
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