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MEMORANDUM 

FOR 

THROUGH 

SUBJECT 

: SEC. GIOVANNI Z. LOPEZ 
Acting Secretary 
Department of Transportation 

: USEC. TIMOTHY JOHN R. SATAN 
Undersecretary for Railways 
Department of Transportation 

ASEC. EDUARDO DANILO F. MACABULOS 
Assistant Secretary for Railways 
Department of Transportation 

: STATEMENT OF MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL 
STATEMENTS (MRFS) FOR THE YEAR 2025 

* 

BAGONG PILIPIH 

This refers to the requirement of the Commission on Audit (COA) for the execution and submission of Statement of 
Management's Responsibility for Financial Statements (MRFS). 

The required statement basically indicates that the LRTA Board of Directors reviews and approves the Financial 
Statements before such FS are issued to regulators, creditors and other users. 

matter of practice, the LRTA Board of Directors goes over and scrutinizes the finances of LRTA on a monthly 
basis, nd the LRTA Management is required to submit and expound before the LRTA Board of Directors the monthly 
financia eports. Said monthly financial report is a permanent item in the agenda of the monthly meetings of the LRTA 
Board of ·rectors. 

In addition, the LRTA Management has prepared and submitted this required statement to the Department of 
Transportati in the previous years the latest of which are attached copies of CY 2024 and 2023. 

In sum, the s tement required by COA which must be signed by your good self, in all good faith reflect the actual 
c duct of rev w and due diligences of the LRTA Board of Directors over the financial concerns and affairs of LRT A. 
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