LIGHT RAIL TRANSIT AUTHORITY
STATEMENT OF FINANCIAL PERFORMANCE
FOR THE PERIOD ENDED DECEMBER 31, 2025 (Preliminary)

Increase/ % of
FSDEC2025 PEERNAER 2035 DECEMBER 2024 {Decrease) Increase/
Revenue
Service and Business Income 3,004,733,366 1,864 368,087 1,150,415,268 62%
Total Revenue 3,004,783,366 1,854,368,097 1,150,415,269 62%
v
Current Operating Expenses
Persomnel Services 783,111,556 654,233,695 128,877 861 20%
Maintenance and Other Operating Expenses 276,636,130 270,403,527 8,232 603 3%
Financial Expenses 2,808,832 274 2.886,100,537 {77,118,263) %
Direct Cosls 1,175,608,485 924,041,211 251,567,274 27%
Non-Cash Expenses 4.565,754,049 2,753,682,476 1,812,081,673 66%
Total Current Operating Expenses 9,612,102,494 . 7,488,461,446 2,123,641,048 28%
Surplus /(Deficit) from Current Operations (6,607,319,128) »  {6,634,093,349) (973,225,779} 17%
Other Nen-Operating Income 107,373,228 6,374,189 100,999,040 1585%
Gains - Gain on FOREX 2,615,650 586,168,173 {583,552,523) 100%
Losses (265,483 454) {2.,213,578) (263,269,876) 11893%
Surplus /{Deficit) before Tax {6,762,813,704) (5,043,764,566) {1,719,049,138) 34%
Income Tax Expenses/(Benefit)
Deficit after Tax (6,762,813,704) « {5,043,764,566) {1,719,049,138) 34%
Met Assistance/Subsidy/(Subsidy/Conlribution) 2970578414 « 10,047,776,321 (7,077,197 907) ~70%
Net Surplus/{Deficit) for the Peried (3,792,235,290) r 5,004,011,755 (8,796,247,045) 176%
Profitability
Farcbox Ratio 0.56 0.69
Certified by:
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Manager, Accounting Division
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LIGHT RAIL TRANSIT AUTHORITY
DETAILED STATEMENT OF FINANCIAL PERFORMANCE
FOR THE PERIOD ENDED DECEMBER 31, 2025 (Prelim)

December 2025

December 2024

For the month of

FSDEC25 Dec. 2025
Revenue °
Service and Business Income
Business Income
Transportalion System Fees 1,254,084,288.54 1,273,842,424.00 97,530,392.74
Rent/Lease Income 140,993,851.08 145,338,069.18 15,252,375.51 7
Interest Income 76,500,322.70 128,002,099.31 (25,127,676.87) -~
Service Concession Revenue - {Service Concession Fee) 260,804,592.52 260,884,592.62 21,740,382.71 -
Service Concession Revenue - (Service Concession Assels) 1,219,326,494.55 69,730,951.561 ~
,Fines & Penalty - Business Income 7,426,989.33 1,129,549.24 (9,509.99) -
Other Service Income - GAP 45,566,827.54 45,171,363.10 -
Other Business Income - -
. Total Business Income 3,004,783,366.26 1,854,368,097.35 179,116,915.61
Total Service and Business Income 3,004,783,366.26 1,854,368,097.35 179,116,915.61
CurrentJOperaling Expenses
Expenses - Personnel Services
Salaries and Wages
Salaries and Wages-Regular 256,576,737.45 208,611,710.59 63,798,489.61
Salaries and Wages-Casual/Conlractual 201,667,541.21 156,780,495.78 58,456,022 50
Total Salaries and Wages 458,244,278.66 365,392,206.37 122,254,512.11
Other Compensation
Personnel Economic Relief Allowance (PERA) 19,345,045.45 19,342,080.83 1,623,681.82
Representation Allowance (RA) 4,066,875.00 4,225,900.00 340,625.00
- Transporiation Allowance (TA) 2,691,000.00 2,996,275.00 218,000.00
Clothing/Uniform Allowance 5,684,000.00 5,712,000.00 -
Productivity Incenlive Allowance - - .
Honoraria 365,500.00 805,427.50 241,500.00
Hazard Pay - 238,400.00 -
Longevily Pay 881,669.00 850,000.00 130,000.00
Qverlime and Night Pay 29,314,075.57 26,757,539.07 746,133.66
Year End Bonus 30,843,776.40 30,743,987 .85 37,020.75
Mid-Year Bonus 30,092,106.00 30,168,799.00 7,118.00
Direclors & Committee Members Fee 672,000.00 1,172,000.00 244,000.00
Cash Gift 4,030,750.00 4,043,250.00 7,750.00
Other Bonuses and Allowances 20,352,000.00 20,187,215.16 20,022,000.00
. Total Other Compensation 148,358,797.42 147,242 ,884.41 23,617,829.23
Personnel Benefit Contributions
Retirement and Life Insurance Premiums 44,020,146.54 44,247 ,350.75 7,396,670.34
Pag-1BIG Centributions 1,941,500.00 1,863,800.00 325,600.00
PhilHealth'Contributions 8,996,531.63 9,017,786.35 1,522,819.45
Employees Compensation Insurance Premiums 971,800.01 1,040,676.69 162,800.00
Total Personnel Benefit Contributions 55,929,078.18 56,169,613.79 9,407,889.79
Pension Benefits - - -
Retirement Gratuity 37,061,020.14 - -
Terminal Leave Benefils 50,099,922.70 39,691,578.09 50,099,922.70
Qther Personnel Benefits 33,417,559.38 A5,737,412.40 30,081,000.00
Total Other Personnel Benefits 120,578,502.22 85,428,990.49 80,180,922.70
Total Expenses - Personnel Services 654,233,695.06

783,111,556.48
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For the month of

—— December 2025 December 2024 Dec, 2025
Expenses - Maintenance and Other Operating Expenses
Traveling Expenses !
Traveling Expenses-Local 979,543.05 2,319,672.49 -
Traveling Expenses-Foreign - 26,001.20 -
Total Traveling Expenses 979,543.05 2,345,673.69
Training and Scholarship Expenses
Training Expenses 8,139,643.90 8,734,320.54 583,575.48
Total Training and Scholarship Expenses 8,139,643.90 8,734,320,54 583,575.48
Supplies and Materials Expenses
Office Supplies Expenses 1,789,806.71 3,897,373.75 1,052,800.00
Semi-Expendable -Machinery & Equipment Expenses 2,605,282.19 1,183,199.36 -
Semi-Expendable -Furniture & Fixlure Expenses 1,824,520.00 37.414.00 s
Drugs & Medicines Expenses 23,273.04 101,377.50 4,500.00
Medical, Dental & Laboratory Supplies Expense 13,025.93 482,050.00 #
Fuel, Oil and Lubricants Expenses 2,762,755.39 2,973,610.19 505,108.82
Other Supplies and Malerials Expenses 9,837,953.25 15,319,012.83 1,266,289.40
Total Supplies and Materials Expenses 18,856,625.51 23,994,037.63 2,828,698.22
Utility Expenses
Walter Expenses 322,048.45 504,252.01 12,540.90
Electricily Expenses 3,683,316.96 5,188,423.81 262,487.33
Total Utility Expenses 4,006,165.42 5,692,675.82 275,028.23
Communication Expenses
Poslage and Courier Services 11,787.00 15,421.00 3,283.00
Telephone Expenses - Landline 544,516.BB 544,516.38 79,001.48
Telephone Expenses - Mobile 1,263,375.00 1,292,050.00 107,625.00
Intemet Subscription Expenses 833,312.53 1,886,423.16 126,566.65
Total Communication Expenses 2,672,991.01 3,737,410.54 316,476.13
Awards/Rewards and Prizes
* Awirds/Rewards Expenses 340,000.00 1,644,000.00 30,000.00
Total Awards/Rewards and Prizes 340,000.00 1,544,000.00 30,000.00
Survey, Research, Exploration and Development Expenses
Survey Expenses 680,000.00 650,000.00
Total Survey, Research, Exploration and Development Expenses 680,000.00 650,000.00
Professional Services
Legal Services 2,367,923.09 4,352,813.28 690,090.00
Audiling Services 10,589,553.30 9,109,357.19 1,007,619.06
Consultancy Services 3,982,155.63 4,496,684,34 658,800.78
Other Professional Services 50,039,138.81 50,458,905.80 12,630,531.45
Total Professional Services 66,978,770.83 68,417,760.61 14,987,041.29
General Services
Security Services 22,942,728.00 21,417,035.53 1,907,062.74
Total General Services 22,942,729.00 21,417,035.53 1,907,062.74
Repairs and Maintenance -
Repairs and Maintenance-Buildings & Other Siructures 1,082,770,00 1,263,389.91
Repairs & Maintenance - Furnilure, Fixture & Equipment - 52,712.48 -
Repairs and Mainlenance-Infrastructure Assels 18,711,770.87 28,185,308.04 3,866,767.92
Repairs and Maintenance-Transportation Equipment §27,371.84 777,257.71 61,705.11
Repairs and Maintenance-Machinery & Equipment 49,157.37 6,353,79 12,212.48
Total Repairs and Maintenance 21,381,070.08 3,940,685.51
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FSDEC25

Taxes, Insurance Premiums and Other Fees
Taxes, Duties and Licenses
Fidelity Bond Premiums
Insurance Expenses

Total Taxes, Insurance Premiums and Other Fees

Confidential, Intelligence & Extraordinary Expenses

Exlraordinary & Miscellaneous Expenses

Other Maintenance and Operating Expenses
Advertising, Promotional and Markeling Expenses
Printing and Publication Expenses
Representalion Expenses
Transportation and Delivery Expenses
Rent/Lease Expenses
Subscription Expenses
Documentary Stamps Expenses
Other Maintenance and Operaling Expenses

Total Other Maintenance and Operating Expenses

Total Expenses- Maintenance and Other Operating Expenses

Financial Expenses
Financial Expenses
Interest Expenses
Bank Charges
Other Financial Charges
Total Financial Expenses

Cost of Service
Cost of Service - Materials
Cost of Service - Qverhead
Cost of Service - Pawer
Cost of Service - Maintenance of LRT Syslem
Cosl of Service

Non-Cash Expenses
Depreciation

Depreciation-Land Improvements
Depreciation - Infrastructure Assels
Depreciation-Buildings & Other Structures
Depreciation-Machinery and Equipment
Depreciation-Transporlation Equipment
Depreciation-Furnilure, Fixtures and Books
Depreciation- Other Properly, Plant & Equipment
Depreciation- AFCS Equipment
Depreciation-Service Concession Assels

Total Depreciation

Impairment Loss
Impairment Loss - Other Receivable
Impairment Loss - Lease Receivable
Impairment Loss - Inventories

For the month of

D ber 2025
December 2025 December 2024 o, s
56,360,022.16 73,268,502.49 (209,045.31)
931,417.50 709,690.92 208,875.00
§6,706,140.79 22,304,034.89 7,720,334.22
123,998,480.45 96,262,128.30 7,720,163.91
291,079.48 317,552.70 126,503.91
291,879.48 317,552.70 126,503.91
11,860.00 19,016.00
- 66,450.00 :
692.310.62 474,281.73 101,779.43
969.00 3,522.00 130.00
141,518.35 227,700.00 9,000.00
31,722.82 5,350.00 4,080.00
] 9,497.30 .
6,489,850.82 6,180,084.24 542 950,98
7,368,231.11 6,985,910.27 657,940.41
2?8,636,129.84; 270,403,527.56 33,373,175.83
2,804,103,322.67 © 2,880,578,631.87 250,903,918.09
261,807.36 ~ 899,481.69 20,607.93
4617,144.36 - 4,622,423.06 £3,994.25
2,808,982,274.39 2,866,100,536.62 250,988,520.27
231,814,528.53 114,882,912.40 21,362,662.39
397,318,800.53 365,130,810.58 32,788,209.25
304,862,290.35 261,810,388.93 28,887,337.15
241,512,865.66 182,217,099.40 32,386,804.54
1,175,608,485.07 924,041,211.31 115,445,013.33
7
794,222.94 3,877,528.65 .
021,680,411.79 890,620,963.42 77,390,269.91
35,030,788.08 42,552,910.92 2,919,232.34
44,557,552.80 33,531,324.02 4,261,553.93
52,133,776.25 §1,974,043.87 4,949,908.95
5,046,191.06 5,034,957.31 411,952.73
71,560,096.72 17,889,773.99 5,963,256.08
16,374,567.21 17,863,153.31 -
3,401,384,343.91 1,667,812,496.87 287,437,655.93
4,548,560,940.77 2,751,166,152.36 383,323,831.87
Vs
. 2,616,323.27 :
17,203,108.02 . s
”
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FSDEC25
Total Impairment Loss

Total Non-Cash Expenses
Total Current Operating Expenses
Surplus/(Deficit) from Current Operations

Other Non-Operating Income
Sale of Assets
Sale of Unserviceable Property
Reversal of Impairment Loss
Reversal of [Impairment Lass
Miscellaneous Income
Proceeds from Insurance/indemnities
Miscellaneous Income
Total Other Non-Operating Income

Gains
Gain on Foreign Exchange FOREX
Gain Sale of Unserviceable Property
Total Gains

Losses

Loss on Foreign Exchange FOREX

Loss on Impairment - Spareparts Invty

Loss on Impairment - Property,Plant & Equipment

Loss on Sale of Property , Plant & Equipment
Total Losses

Surplus/(Deficit} before Tax
Income Tax Expenses/(Benefit)
Surplus/{Deficit) after Tax

Assistance/Subsidy/{Financial Assistance/Subsidy/Contribution)

Assistance/Subsidy
Subsidy from National Government
Total Assistance/Subsidy

Net Surplus{(Deficit) for the Period

Farebox

For the menth of

D
ecember 2025 December 2024 Dec. 2025
17,203,108.02 2,516,323.27 .
4,565,764,048.79 2,753,682,475.63 383,323,831.87

9,612,102,494,57 «

7,488,461,446.18

1,018,591,695.13

(6,607,319,128.31) (5,634,093,348.83) (839,474,779.52)
X
107,373,228.00 ° 6,374,189.03 2.146,425.09 ~
107,373,228.00 §,374,189.03 2,146,425.09
657.483.80 586,168,172.66 -
1,058,166.09 1,920,80000 7
2,615,649.89 586,168,172.66 1,920,800.00
263,476,551.81 < 2,213,578.49 195,980,888.89
1,094,999.84 ~ )
11,902.03 - .
265,483,453.68 2,213,578.49 195,980,868.89
!
(6,762,813,704.10) » (5,043,764,565.63) (1,031,388,443.32)
{6,762,813,704.10) (5,043,764,565.63) 1,031,388,443.32)
2,.970,578,413.78 10,047,776,320.52 74,194,000.00 *
2,070,578,413.78 10,047,776,320.52 74,194,000.00
(3,792,235,290.32) 5,004,011,754.89 (957,194,443,32)
0.56 0.69 0.25
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FSDEC25

Current Assets

Cash and Cash Equivalenls
Other Investment

Receivables
Inventories

Other Current Assels
Total Current Assets

Non-Current Assels
Invesiment, Time Deposits
myestment Properly, Land
Property, Plant and Equipment
Other Non-Current Assets

Total Non-Current Assets

Total Assets

Current Liabilities
Financial Liabililies
Inter-Agency Payahles
Intra- Agency Payables

Trust Liabilities

STATEMENT OF FINANCIAL POSITION
As at DECEMBER 31 2025 (Preliminary)

ASSETS

LIABILITIES

Deferred CreditsfUneamed income

Provisions
Otfher Payables

Total Current Liabilities

Non-Current Liabilities
Financial Liabililies
Inler-Agency Payables
Total Non-Current Liabilities

Total Liabilities

LIGHT RAIL TRANSIT AUTHORITY

Net Assets (Total Assets Less Total Liahilities)

Government Equity

Certified by

ek

LEILANIH, ANONAY
Manager, Accounting Divi

acpi 18 26am

NET ASSETS/EQUITY

Increase/
DECEMBER 2025 DECEMBER 2024 (Decrease)
7,458 873,876 5,624,326,824 1,834 552 057
7,943 745 8,444 455 {600,710
1.969,942,327 1,062,011.679 207.930,448
813,542,069 739,624,910 73,917,159
189,021,539 151,283,044 37,736,495
10,439,328,556 8,285,691,112 2,153,637,444
475,466,370 475,466,370 -
§1,010,443.4711 H7 474,044,951 23,536,398.520
108,031,166 216,501 107,814 665
41,593,941,007 57,949,727,822 23,644,213,185
92.033.269,563 66,235,418.934 25,797,850,629
2.171,405,537 2,606,639,105 (435,233 568)
314,085,742 130,371,146 183,714 596
{ 0 0
4,838.477.863 1,905,892 133 2,932 585,730
27,146,501 147 33,912,798 27,112,588,348
170,717,521 161,983,074 18,734 447
39,196 44,207,249 (44,168,053}
34,641,227,006 4,873,005,505 29,768,221,501
5,630,707,619 6,446,036,605 (815,328,986)
53,662,8065,739 49,540,337 988 4,122,527,751
59,293,573,358 55,986,374,593 3,307,198,765
93,934,800,364 60,859,380,008 33,075,420,266
(1,901,530,8017 5,376,038,836 (7,277,569,637)
{1,801,530,801) 5,376,038,836 (7.277,569,637) P

/

ppl’cved by:

am

MARIA CORAZON S. PASC
L rager, Finance Department

Reviewed by.

=

rv
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ATTY. JOSE g

EL V. BELARMINO

CIC, DA for Admin., Finance & AFCS

BEC
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LIGHT RAIL TRANSIT AUTHORITY

DETAILED STATEMENT OF FINANCIAL POSITION

As At December 31, 2025 (Prelim)

DECFS25
ASSETS

Current Assets

Cash and Cash Equivalents

Cash on Hand
Cash-Collecting Officers
Pelly Cash

Cash in Bank-Local Currency

Cash in Bank-Local Currency, Current Account
Cash in Bank-Local Currency, Savings Account

Cash Equivalents

Time Deposits-Local Currency
Time Deposits-Foreign Currency
Treasury Bonds

Other Investment

Investments in Time Deposits
Invesrment in Time Deposits - Local Currency
Invesrment in Time Deposits - Foreign Currency

Receivables

Loans and Receivable Accounts
Interests Receivable
Alfowance for Impairment-Interests Receivable
Net Value-Interests Receivable
Dividends Receivable
Allowance for Impairment-Dividends Receivable
Nel Value-Dividends Receivable
Service Concession Arrangement Receivable
Allowance for ImpairmentService Arrangement Recejvable
Net Value-Service Concession Arrangement Receivable

Lease Receivable
Qperating Lease Receivable
Allowance for Impairmen{-Operaling Lease Receivable
Net Value-Operating Lease Receivable

Inter-Agency Receivables
Due from National Government Agencies
Due from Local Government Units
Due from Government Corporations
Allowance for lmpairment - Due from Olher Government Corporation
Net Value - Due from Government Corporation
Due from Subsidiaries/Joint Venlures/Associates/Affiliates
Allowance for Impairment - Due from Subsidiaries
Net Value - Due from Subsidiaries/Joint Venture/Alffiliates

Pagelol 8

DECEMBER 2025 DECEMBER 2024
7,458,878,875.90 5,624,326,824.22
7,591,996.12 13,528,872.72
6,109,976.12 12,031,852.72
1,482,020.00 1,497,020.00

7,451,266,879.78

5,610,797,951.50

4,175,052,221.38

3,179,061,619.13

3,276,234,658.40 2,431,736,332.37
7,943,745, 8,444,455.68
7,943,745.01 8,444,455.68
489,590.42 1,096,343.92
7,454,154.59 7,348,111.76
1,969,942,326.82 1,762,011,878.87

1,861,968,098.06

1,611,262,512.01

991,332.01 11,170,336.48
991,332.01 11,170,338.48
4,098.92 4,098.92
(4,098.92) (4,098.92)

1,860,976,766.05

1,600,092,173.53

1,860,976,766.05

1,600,092,173.53

3,401,178.82 14,872,743.23
10,009,773.45 23,731,119.55
6,608,594.63 8,858,376.32
3,401,178.82 14,872,743.23
66,665,540.81 97,900,839.39
66,665,540.81 97,900,839.39
261,076.57 261,076.57
261,076.57 261,076.57
697,500.00 697,500.00
697,500.00 697,500.00




| DECEMBER 2025 DECEMBER 2024
Other Receivables 37,907,509.13 37,975,784.24
Receivables-Disallowances/Charges 36,882,364.25 37,047,323.62
Due from Officers and Employees 268,419.44 289,471.19
Allowance for Impairment 150,816.58 150,816.58
Nel Value - Due from Officers & Employees 117,602.86 138,654.61
Other Receivables 30,655,730.70 30,537,994.69
Allowance for Impairment-Olher Receivables 29,748,188.68 29,748,188.68
Net Value-Other Receivables 907,542.02 7689,806.01
INVENTORIES 813,542,069.38 739,624,909.97
Inventories
Inventory Held for Consumption 810,719,698.46 734,399,172.98
Office Supplies Inventory ; 3,604,202.34 1,541,953.78
Allowance for Impairment-Olffice Supplies Inventory - -
Net Value-Office Supplies Inventory 3,604,202.34 1,541,953.78
Other Supplies Inventory 450,748.83 3,232,286.27
Aflowance for impairment-Other Supplies Inventory = 5
Net Value-Other Supplies Inventory ' 450,748.83 3,232,286.27
Other Supplies & Materials Invenlory - Spare parts [nventory 828,816,485.28 734,573,562.90
Allowance for Impairment-Accountable Forms, Plales and Stickers Invenfory 22,151,737.9% 4,948,629.97
Net Value-Accountable Forms, Plates and Stickers Inventory 806,664,747.29 729,624,932.93
Semi-Expendable 2,622,370.92 5,225,736.99
Semi- Expendable Furniture, Fixture & Books
Semi-Expendable Furniture, Fixlure & Books 1,905,874.92 3,276,494.92
1,905,874.92 3,276,494.92
Semi- Expendable Machinery and Equipment =
Semi-Expendable Office Equipment 238,078.37
Semi-Expendable ICT Equipment : &
Semi-Expendable - Other Machinery & Equipment 916,496.00 1,711,163.70
916,496.00 1,949,242.07
Other Current Assets 189,021,539.24 151,283,043.76
Advances (0.00) -
Advances 1o Special Disbursing Officer - -
Advances to Olficers and Employees (0.00) -
Prepayments 150,831,632.90 113,306,740.04
Advances to Contraclors 101,106,735.69 62,547,642.24
Prepaid Insurance 20,732,252.71 3,511,386.97
Creditable Input Tax - 16,062.44
Withholding Tax at Source 28,992,644.50 46,882,328.39
Other Prepaymenls (0.00) 349,320.00
Deposits 38,189,906.34 37,976,303,72
Deposit on Letters of Credit 0.00 0.00
Guaranty Deposils 38,189,906.34 37,976,303.72
Total Current Assets 10,439,328,556.35
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Non-Current Assets

Property, Plant and Equipment -

Land
Land
Accumuiated Impairment Losses-Land
Net Value-Land

Land Improvements
Other Land Improvements
Accumulaled Deprecialion-Olher Land Improvements
Accumulated Impairment Losses-Other Land Improvemenis
Net Value-Other Land Improvements

Infrastructure Assets
Railway Systems - PPE railways
Accumulated Depreciation-Railway System
Accumulated Impairment Losses-Railway Systems
Net Value-Railway Systems

Railway Systems - Electrification, Power & Energy

Accumulaled Depreciation-Railway Systems-Elecirification Power & Energy
Accumulated Impairment Losses-Railway Sysfems

Net Value-Railway Systems

Water Supply Systems

Accumulated Depreciation-Waler Supply System
Accumulated Impaimment Losses-Raifway Systems
Net Value-Railway Systems

Buildings and Other Structures
Buildings - Office Buildings
Accumulated Depreciation-Buildings
Accumulated Impairment Losses-Buildings
Net Value-Buildings
Other Structures
Accumulated Depreciation-Other Sfructures
Accumulated Impairment Losses-COther Struclures
Net Value-Other Structures

Page3of 8

DECEMBER 2025

81,010,443,471.06

DECEMBER 2024

§7,474,044,951.51

6,918,088,840.95 6,966,696,262.10
6,918,088,840.85 6,966,696,262.10
6,918,088,840.85 6,966,696,262.10
3,593,587.67 4,387,810.61
72,946,732.50 72,946,732.50
(69,353,144.83) (68,558,921.89)
3,593,587.67 4,387,810.61
18,523,410,128.05 19,399,096,106.87
31,467,863,193.50 31,414,665,734.50
(12,631,210,738.88) (11,705,930,927.34)
(347,172,153.81) (347,172,153.81)
18,489,460,300.97 19,361,562,653.35
(0.00) {0.00)
{0.00) (0.00)
56,899,361.00 56,899,361.00
{22,969,533.76) (19,365,907.48)
33,929,827.24 37,533,453.52
988,568,195.48 1,024,549,382.66
1,500,401,420.75 1,500,401,420.75
{563,003,327.63) (533,047,771.67)
937,398,093.12 967,353,649.08
89,037,185.63 89,987,584.73
(37,867,083.27) (32,791,861.15)

$1,170,102.36

57,195,733.58

N



Machinery and Equipment
Office Equipment
Accumulated Depreciation-Office Equipment
Accumulated impairment Losses-Office Equipment
Net Value-Office Equipment
Information and Communication Technology Equipment
Accumulated Depreciation-information and Communicalion Technology

Accumulaled Impairment Losses-Information and Communication Technology
Net Value-Information and Communication Technology Equipment

Communication Equipment

Accumulated Depreciation-Communication Equipment
Accumulated Impairment Losses-Communicalion Equipment

Net Value-Communication Equipment

Other Machinery and Equipment

Accumulated Depreciation-Other Machinery and Equipment
Accumulated Impairment Losses-Other Machinery and Equipment

Net Value-Other Machinery and Equipment

Transportation Equipment
Motor Vehicles

Accumulated Depreciation-Mofor Vehicles

Accumulated Impairment Losses-Molor Vehicles

Net Value-Motor Vehicles

Trains

Accumulated Depreciation-Trains

Accumulated Impairment Losses-Trains

Net Value-Trains

Other Transportation Equipment

Accumulated Depreciation-Other fransportation Equipment
Accumulated Impairment Loss - Other Transportation Equipment

Net Value-Trains

Furniture, Fixtures and Books
Furniture and Fixlures
Accumulated Deprecialion-Furniture and Fixiures
Accumulated Impairment Losses-Furniture and Fixlures
Net Value-Furniture and Fixtures

Service Concession Assets
Service Concession - Road Networks
Accumulated Depreciation-Service Concession - Road Nelworks
Accumulated Impairment Losses-Road Nelworks
Net Value-Service Concession-Road Networks

Service Concession - Flood Control System

Accumulated Depreciation-Service Concession - Flood Controf System
Accumuiated Impairment Losses-Flood Conlrol System

Net Value-Service Concession-Flood Control System

Service Concession - Sewer System

Accumulated Depreciafion-Service Concession - Sewer System
Accumulated Impairment Losses-SewerSysfem

Net Value-Service Concession-Sewer System

Service Concession - Water Supply System

Accumulated Depreciation-Service Concession - Water Supply System
Accumulated Impairment Losses- Waler Supply System

Net Value-Service Concession-Water Supply System

Service Concession - Power Supply System

Accumulated Depreciation-Service Concession - Power Supply System
Accumulated Impairment Losses-Power Supply System

Net Value-Service Concession-Power Supply System
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DECEMBER 2025

DECEMBER 2024

279,202,787.68 313,486,847.79
93,454,237.49 93,454,237.49
(26,022,955.49) (18,033,875.66)
67,431,282.00 75,420,361.83
76,783,904.62 70,820,039.62
{48,848,089.35) (42,929,179.43)
27,935,815.27 27,890,860.19
- 0.00

0.00 0.00

0.00 0.00
668,169,407.93 674,729,909.16
(484,243,717.52) (464,554,283.39)
183,925,690.41 210,175,625.77

601,222,638.29

703,390,601.90

36,264,621.54 41,854,913.57
(24,004,795.51) (28,499,820.60)
12,259,826.03 13,355,092.97
4,247 445,860.99 5,003,196,615.83
(3,348,145,015.41) (3,697,537,463.40)
(357,578,392.86) (1,660,265,129.00)
541,722,452.12 635,394,023.43
61,806,590.76 61,806,590.76
(12,571,231.38) (7,165,105.26)
(1,994,999.84)
47,240,359.54 54,641,485.50
35,683,169.00 40,729,360.06
50,726,618.11 59,726,618.11
(24,043 449.11) (18,997,258.05)
35,683,169.00 40,729,360.06
50,511,846,015.92 24,972,176,238.02
130,787,165.61
(16,152,213.76)
114,634,941.85 .
13,061,824.11
(2,688,558.86)
10,373,265.25 -
8,204,664.82

(1,688,797.59)

6,515,887.23

16,519,046.44
(3,400,170.19)

13,118,876.25

20,915,672.76
(4,305,142.74)

16,610,530.04



Service Concession - Communication Equipment

Accumulated Depreciation-Service Concession - Comm. Equipment
Accumulated Impalrment Losses-Comm. Equipment

Net Value-Service Concession-Communication Equipment

Service Concession Asset -Railway Systems

Accumulaled Depreciation-Service Concession Assels - Raifway Systems
Accumulaled Impairment Losses-Railway Sysfems

Net Value-Service Concession-Railway Systems

Service Concession - Buildings & Other Structure

Accurnulated Depreciation-Service Concession - 8ldg. & Oher Struclure
Accumulaled impairment Losses-Bldg. & Other Structure

Net Value-Service Concession-Buildings & Other Structures

Service Concession - Machinery & Equipment

Accumuialed Deprecialion-Service Concession - Machinery & Equipment
Accumulated Impairment Losses-Machinery & Equipment

Net Value-Service Concession-Machinery & Equipment

Service Congcession - Transportation Equipment

Accumulated Depreciation-Service Concession - Transportalion Equipment
Accumulated impalrment Losses-Transportation Equipment

Net Value-Service Concession-Transportation Equipment

Service Concession - Furniture, Fixtures & Books

Accumulated Depreciation-Service Concession - Machinery & Equipment
Accumulated Impairment Losses-Machinery & Equipment

Net Value-Service Concession-Machinery & Equipment

Service Concession- Land
Accumulated Impaiment Losses
Net Value-Service Concession-Land

Other Service Concession Assels

Accumulated Depreciation-Other Service Concessicn Assels
Accumulated Impairment Losses-Other Service Concession Assets
Net Value-Other Service Concession Assets

Other Property, Plant and Equipment
Other Property, Planl and Equipment -AFCS Equipment
Accumulated Depreciation- AFCS Equipment
Accumulated Impairment Losses-AFCS Equipment

Olher Property, Plant and Equipment - New Satelite Depot at Zapole

Accumulated Depreciation-Other Properly, Plant and Equipment (New Sal. Depof)

Net Value-Other Property, Plant and Equipment
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8,601,964.09
(5,311,713.01)

DECEMBER 2024

3,290,251.08

'56,258,866,959.21
{23,156,086,938.76)

44,567,053,719.50
(23,801,119,343.49)

33,102,780,020.45

674,989,054.28
(83,361,418.34)

20,765,934,376.01

591,627,635.94

16,850,433.22
(10,405,142.56)

6,445,290.66

24,496,709,684.61
(12,049,860,887.31)

12,446,848,797.30

252,000.00
(155,610.00)

96,390.00

3,021,270,926.58

3,021,270,926.58

3,021,270,926.58

1,608,428,692.48
(430,195,489.19)

3,021,270,926.58

1,600,385,106.42
(415,414,170.99)

1,178,233,203.29

1,184,970,935.43

1,673,614,092.10 1,761,547,746.03
401,947,455.66 401,947 455.66
(290,003,161.29) (273,628,604.08)
(81,364,707.41) (81,364,707.41)
1,732,483,375.85 1,732,483,375.85
(89,448,870.71) (17,889,773.99)
1,673,614,092.10 1,761,547,746.03

%



Construction in Progress- Infrastructure Assets
Construction in Progress-Land Improvemenls
Construction in Progress-Infrastructure Assets

Construction in Progress-Buildings and Other Structures

Construction in Progress-Furniture and Fixtures

Other Investments
Other Investments
Allowance for Impairment-Other Investments
Net Value-Olher Investments

Investment Property
Invesment Property - Land

Accumulated Impairment Losses- Investment Properly, Land

Net Value- Investment Property, Land

Other Assets
Ofher Assels
Accumnulated impairment Losses-Other Assels
Net Value-Other Assels

Total Non-Current Assefs

Total Assets

LIABILITIES

Current Liabilities
Financial Liabilities

Payables
Accounts Payable
Due to Officers and Employees
Interest Payable
Insurance Payable
Bills/Bonds/Loans Payable
Loans Payable-Domeslic
Loans Payable-Foreign

Inter-Agency Payables

Inter-Agency Payables
Due o BIR
Value Added Tax Payable
Income Tax Payable
Due to GSIS
Due to Pag-IBIG
Due to PhilHealth
Due to NGAs
Due to Government Corporalions
Due lo LGUs

1,271,870,316.20

DECEMBER 2025 DECEMBER 2024
1,475,124,016.02 2,287,984,595.47
1,475,124,016.02 2,287,984,595.47

216,500.60 216,500.60
14,716,500.60 14,716,500.60
14,500,000.00 14,500,000.00

216,500.60 216,500.60

475,466,369.79 475,466,369.79
475,466,369.79 475,466,369.79
475,466,369.79 475,466,369.79
107,814,665.43 .
107,814,665.43 -
107,814,665.43 ”
81,593,941,006.88 57,949,727,821.90
92,033,269,563.23 66,235,418,934.40
(0.00)
2,171,405,537.40 2,606,639,105.20
899,535,221.20 1,069,808,279.67
850,197,287.01 1,002,766,324.30
10,562,542.58 23,149,438.95
38,775,397.61 43,892,516.42

1,536,830,825.53

1,271,870,316.20

314,085,741.87

(0.00)
1,536,830,825.53

130,371,145.90

314,085,741.87 130,371,145.90
45,365,642.08 28,868,748.67
20,321,199.70 8,206,959.14
1,302,128.32 1,091,747.36
4,228,078.69 1,348,167.25
242,868,693.08 61,235,849.03
{0.00) 29,619,674.45

i



DECEMBER 2025 DECEMBER 2024
Intra-Agency Payables 0.00 0.00
Trust Liabilities 4,838,477,862.51 1,905,892,133.35
Trust Liabilities 4,838,477,862.51 1,905,892,133.35
Trust Liabilities 4,706,103,789.34 1,714,964,465.70
Guaranty/Security Deposils Payable 109,345,336.49 162,352,344.55
Cuslomers' Deposils Payable 23,028,736.68 28,675,323.10
Deferred Credits/Unearned Income 27,146,501,146.48 33,912,798.18
Deferred Credits 27,146,501,146.48 33,912,798.18
Deferred Tax Liability 1,283,633.34 3,218,820.93
Other Deferred Credits ) -
Qutput Tax 5,746,904.81 12,504,105.04
Other Unearned Revenuefincome 16,432,021.13 18,189,872.21
Unearned Revenue/income - -
Deferred Service Concession Income 27,123,038,587.20 -
Provisions
Provisions : 170,717,520.94 151,983,074.37
Leave Benefils Payables 170,717,520.94 151,883,074.37
Income Tax Payable -
Other Provisions - Tax Payable «
Other Payables 39,195.98 44,207,249.03
Other Payables 39,195.98 44,207,249.03
Dividends Payable - -
Bidders Bond Payable . -
Olher Payables 39,195.98 44,207,249.03
Total Current Liabilities 34,641,227,005.18 4,873,005,506.03
Non-Current Liabilities
Financial Liabilities 5,630,707,619.22 6,446,036,604.96
Bills/Bonds/Loans Payahle . 5,630,707,619.22 6,446,036,604.96
Loans Payable-Domestic - -
Loans Payable-Foreign 5,630,707,619.22 6,446,036,604.96
Inter-Agency Payables 53,662,865,739.37 49,540,337,987.77
Inter-Agency Payables 53,662,865,739.37 " 49,540,337,987.77
Due to Treasurer of the Philippines 53,662,865,739.37 49,540,337 987.77
Total Non-Current Liabilities $59,293,573,358.59 55,986,374,592,73
Tofal Liabilities 93,934,800,363.77 60,859,380,098.76
Net Assets (Total Assets Less Total Liabilities) (1,801,530,800.55) | 5,376,038,835.64 \'b/ :

N
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DECEMBER 2025 DECEMBER 2024

Government Equity ) (1,901,530,800.55) 5,376,038,835.64
Government Equity (1,901,530,800.55) 5,376,038,835.64
Accumulaled Surplus/(Deficit) (18,790,159,634.25) (20,308,837,043.27)

Net Income ( Loss) (3,792,235,290.32) 5,004,011,764.89
Government Equily 2,985,545,824.02 2,985,545,824.02
Contributed Capital -Appraisal Capital i 231,214.32 231,214.32
Contributed Capital - Contingenl Capital 35,103,014.83 35,103,014.83
Contributed Capital - Donated Capital 23,091.52 23,091.52
Conlributed Capital - Deposit for Future Subseriptions 17,659,960,979.33 17,659,960,979.33

Total Net Assets/Equity (1,901,530,800.55) 5,376,038,835.64

71626 - 0.00) 0.00) é

N
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