LIGHT RAIL TRANSIT AUTHORITY
STATEMENTS OF FINANCIAL POSFTION
AS AT DECEMBER 31, 2024 AND 2023

ASSETS

Current Assets
Cash and Cash Eguivalents
Investments in Time Deposits
Receivables
Inventories
Other Current Assels
Total Current Assets

Non-Current Assets
Other Investments
investment Property
Property, Plant and Equipment
Other Non-Current Assets
Total Non-Current Assets

Total Assets

LIABILITIES

Current Liabilities
Financial Liabilities
Inter-Agency Payables
Trust Liabilities
Deferred Credits/Unearned Income
Provisions
Other Payables
Total Current Liabilities

Non-Current Liabilities
Financial Liabilities

Inter-Agency Payables
Total Non-Current Liabilities

Total Liabilities

Net Assets {Total Assets Less Total Liabilities)
NET ASSETS/EQUITY

Government Equity
Contributed Capital
Accumulated Deficit

Total Net Assets/Equity

NOTE

o 0o~
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13
14
15

16
17
18
19
20
21

22
23

24
25
28

2024

5,624,326,824
8,444,456
1,750,600,474
702,710,830
127,097,578

2023
(As Restated)

9,585,087,258
8,129,819
1,519,758,714
777,854,259
137,216,105

8,213,180,162

8,038,046,155

216,501
475,466,370
90,653,506,990
107,455,083

216,501
475,466,370
65,424,280,008
0

91,236,644,944

65,899,962,879

99,449,825,106

73,938,009,034

2,670,568,736
112,069,612
1,930,014,639
34,449,374,728
159,465,064
1,416,476

1,871,444,710
806,264,331
2,373,942,612
13,970,379,730
143,729,026
5,935,321

39,322,908,255

19,271,695,730

6,446,036,605
49,540,337,988

8,402,225,522
47,839,445,756

55,986,374,593

56,241,671,278

95,300,283,848

75,513,367,008

4,140,541,258

{1,575,357,974)

2,985,545,824
17,695,318,300
(16,540,322,866)

2,985,545,824
17,695,276,398
(22,256,180,196)

4,140,541,258

(1,575,357,974)

The nofes on pages T1 to 70 form part of these statements.



LIGHT RAIL TRANSIT AUTHORITY
STATEMENTS OF FINANCIAL PERFORMANCE

FOR THE YEARS ENDED DECEMBER 31, 2024 AND 2023

Revenue

Service and Business Income
Total Revenue

Current Operating Expenses

Personnel Services

Maintenance and Other Operaling Expenses
Financial Expenses

Direct Cost

Non-Cash Expenses

Total Current Operating Expenses

Deficit from Current Operations

Other Non-Operating Income
Gain on Foreign Exchange
Loss on Foreign Exchange
Deficit before Subsidy
Subsidy from National Government

Net Surplus for the Period

NOTE

27

28
29
30
31
32

33
34
35

36

2024

2,092,627 416

2023
{As Restated}

1,604,718,615

2,092,627,416

1,604,718,615

654,006,361
415,248,290
2,886,100,537
922,793,587
3,000,536,571

601,663,562
213,826,215
2,694,992 474
1.027,741,139
2,619,029,265

7,878,685,346

7,157,252,655

(5,786,057,930) _ (5,552,534,040)
6,374,189 1,276,592
586,168,172 696,093,429
(2,213,578) (9,761,692)
(5,195,729,147) (4,864,925,711)

10,443,990,885

7,746,724,719

5,248,261,738

2,881,799,008

The nofes on pages 11 to 70 form part of these statements.
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LEGHT RAIL TRANSIT AUTHORITY
STATEMENTS OF CHANGES IN NET ASSETS/IEQUITY
FOR THE YEARS ENDED BECEMBER 31, 2024 AND 2023

Governiment Contributed Accumulated

Particulars Equity Capital Deficit Total
RESTATED BALANCE AT JANUARY 1, 2023 2,985,545,824 17,695,276,398 (26,866,947,020)  (6,186,124,798)
Changdes in Nets Assels/Equily for CY 2023
Add/(Deduct).
Surplus for the Period 0 0 2,881,799,008 2,881,799,008
Other Adjustments 4] 0 1.728,967,816 1,728,957,816

RESTATED BALANGCE AT DECEMBER 31, 2023  2,985,545,824 17,695,276,398  {22,256,180,196)  (1,575,357,974)

Changes in Net Assets/Equity for CY 2024

Add/{Deduct):
Surplus for the Period 0 0 5,248,261,738 5,248,261,738
Other Adjusiments o] 41,902 467,585,592 467,637,494
BALANCE AT DECEMRBRER 31, 2024 2,085,545,824 17,695,318,300 (16,540,322,866) 4,140,541,258

The notes on pages 11 lo 70 form part of these statements.



LIGHT RAIL TRANSIT AUTHORITY
STATEMENTS OF CASH FLLOWS

FOR THE YEARS ENDED DECEMBER 31, 2024 AND 2023

CASH FLOWS FROM OPERATING ACTIVITIES

Cash inflows

Collection of Revenue
Receipt of Assistance/Subsidy

Trust Receipts

Other Receipts
Total Cash Inflows

Cash Qutflows
Payment of Expenses
Purchase of [nvenlories
Remittance of Personnel Benefit Contribution
Other Disbursements
Total Cash Qutflows

Net Cash Provided by Operating Activities
CASH FLOWS FRON INVESTING ACTIVITIES
Cash inflows
Receipts of Interest Earned
Total Cash Inflows
Cash Qutflows
Purchase/Construction of Property, Plant and Equipment
~ Purchase of Investments
Total Cash Outfiows
Net Cash Used in Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES

Cash Qutflows
Payment of Foreign Loans
Payment of Interest on Loans and Other Financial Charges
Total Cash Outflows
Net Cash Used in Financing Activities
NET INCREASE/(DECREASE) N CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS, JANUARY 1

CASH AND CASH EQUIVALENTS, DECEMBER 31

2024

1,460,281,304

2023
{As Restated)

1,287,353,602

864,395,000 1,054,479,923
27,070,032 12,752,260
60,106,474 49,926,303

2,411,852,810 2,404,512,088

1,638,791,852

1,518,569,923

127,411,797 332,201,273
57,668,266 32,698,485
343,000 16,419,999
1,724,214,835 1,899,889,680
687,637,975 504,622,408
105,446,157 80,453,034
105,446,157 80,453,034
717,547,257 623,466,181
67,303 7,606,476
717,614,560 631,072,657

(612,168,403)

{550,619,623)

0 27,558,865
46,230,006 27,900,776
46,230,006 55,459,641

(46,230,006)

(55,459,641}

29,239,566

5,585,087,258

{101,456,856)

5,696,544,114

5,624,326,824

5,595,087,258

The noles on pages 171 {o 70 form part of these stalements.



LIGHT RAIlL TRANSIT AUTHORITY
STATEMENT OF COMPARISON CF BUDGET AND ACTUAL AMOUNT
FOR THE YEAR ENDED DECEMBER 31, 2024

BUDGETED AMOUNTS Actual Amounts  Difference Final
PARTICULARS on Comparable Budget and
Griginal Final Basis Actual
Note
RECEIFTS 38

National Government Subsidy 1,083,481,319 1,083,481,319 864,395,000 219,086,319
Subs|dy/Downloaded Thru DOTr 866,248,775 866,248,775 7,897,499 B5B,351,276

Prior Year's Subsidy 3,042,391,951 3,042,391,951 0 3,042,391,951
Corporate Funds 1,475,027,3314 1,475,027,334 1,645,006,468 {169,979,134)
Rail Revenues 1,207,515,334 1,207,515,334 1,308,256,241 (100,740,957}
Non-Rail Revenues 267,512,000 267,512,000 336,750,177 {69,238,177)
Others 4,800,281,445 4,800,281 ,445 4,339,771,641 460,509,804
Net Lending BTR Advances 2,143,119,649 2,143,119,649 1,602,609,641 460,510,008
Conversion of BTR Advances lo Subsidy 2,657,161,796 2,657,161,796 2,657,162,000 (204}
TOTAL RECEIPTS 11,267,430,824 11,267,430,824 6,B57,070,608 4,410,360,216

PAYMENTS 38

Personnel Services 882,590,589 082,590,589 658,556,613 224,033,976

Maintenance and Other Operating Expenses 1,446,009,948 1,446,009,948 1,012,690,867 433,319,081

Capital Qutiay 4,138,548,843 4,138,548,843 717,547,257 3,421,001,586

Debt Service/Financial Expenses 2,143,119,648 2,143,119,648 1,682,609,641 46,510,007
Principal Repayment 1,754,614,023 1.754,614,023 1,604,538,756 250,075,267

Interest Payment 254,068,230 254,068,230 170,973,117 83,085,113

Guarantes Fee 131,937,385 131,937,395 7.097,768 124,839,627

Other Interest Charges 2,500,000 2,500,000 0 2,500,000
Others 2,657,161,796 2,657,161,796 2,657,162,000 (204)
Conversion of BTr Advances inlo Subsidy 2,657,161,796 2,657,161,796 2,657,162,000 (204)

TOTAL PAYMENTS 11,267,430,824 11,267,430,824 6,728,566,378 4,538,864,446
NET RECEIPTS/IPAYMENTS 4] 0 128,504,230 {128,504,230)

The noles on pages 11 lo 70 form pari of these stalements.
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